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RVM Featured in Pensions & Investments “Top-Performing Equity Managers” 
 
San Antonio-May 6, 2009 --- Robinson Value Management (RVM) was featured in Pensions & Investments 
magazine’s quarterly review of the best performing managers for the 12 months ended March 31, 2009.  
RVM’s Market Opportunity Composite ranked 1st among U.S. Blend Stock managers and 3rd overall among 
U.S. Stock managers for its performance during that period in Morningstar’s separate account/collective 
investment trust fund database.  The U.S. Stock category is comprised of over 3000 managers. 
 

“The median overall equity manager had a return of -36.92% for the 12 months ended 
March 31; the Russell 3000 index returned -38.2% during the same period.” … “In third 
place for the year, was the large-cap blend Robinson Market Opportunity Composite 
strategy from San Antonio-based Robinson Value Management Ltd.  It had a one-year 
return of -0.27%.  ‘The portfolio spent most of the quarter in cash,’ according to Charles 
Robinson, managing director at the firm and portfolio manager of the strategy.” 
 - Pension & Investments, 5/4/09 

 
“We serve our clients by sticking to a process that emphasizes risk reduction at least as much as return 
enhancement,” said Charles Robinson, CFA, Chief Investment Officer.  “We have always defined risk as ‘the 
loss of capital’ or ‘a loss of purchasing power’ while the industry continues to define risk as ‘deviation from a 
benchmark.’  It is an approach that serves our clients well in difficult markets. 
 
About Robinson Value Management (RVM) 
RVM is an independent investment management firm, not affiliated with any parent organization.  Founded in 1997, RVM 
is registered with the SEC and serves both individual and institutional clients.  The name was changed to Robinson 
Value Management, Ltd. from Robinson & Wilkes, Ltd. on December 31, 2008. 
 
The Market Opportunity Composite is described as all fee-paying, fully discretionary accounts participating in market 
timing through long and short positions in exchange traded funds, primarily Standard & Poor’s Depositary Receipts 
(SPDR’s), including the use of margin to establish short and leveraged long positions. Leverage is employed to obtain 
net exposures that range from as low as 40% short to as much as 140% long. Short positions and leveraged long 
positions involve considerable risk and are not suitable for many investors. Prior to 2005Q4, this composite was the 
Market Timing Equity Composite, a name change only. Prior to 2007Q2, this composite was the Market Opportunity with 
Margin Composite, a name change only. 
 
RVM claims compliance with the Global Investment Performance Standards (GIPS®). RVM has been verified for the 
periods December 31, 1997 through December 31, 2008 by Dabney Investment Consulting Associates, Inc.  A copy of 
the verification report is available upon request. 
 
To receive a complete list and description of RVM’s composites and/or a presentation that adheres to the GIPS 
standards, please call (210) 490-2545, email amy@robinsonvalue.com, go to our web site at robinsonvalue.com, or write 
to Robinson Value Management, Ltd., 14800 San Pedro Avenue, #114, San Antonio, Texas  78232.  Past performance 
cannot guarantee comparable future results. 
 
CIMA® is a registered certification mark of the Investment Managements Consultants Association, Inc. 
 
About Pension & Investments 
With unmatched integrity and professionalism, Pensions & Investments consistently delivers news, research and 
analysis to the executives who manage the flow of funds in the institutional investment market. Since its founding in 
1973, this continues to be the mission of Pensions & Investments, the international newspaper of money management. 
Written for pension, portfolio and investment management executives at the hub of this market, Pensions & Investments 
provides its audience with timely and incisive coverage of events affecting the money management business. 
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